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            Covid-19 is spreading rapidly, leading to a large number of deaths in all countries across the world. The pandemic has disrupted the economic, social, and political sectors of the economy. Different individuals and institutions, including governments, and non- government institutions have responded to the epidemic in different ways. Legislators are coming up with various means to ease the burden that Covid-19 may have on our economy in the long run. A study by IMF showed that the US is faced with a high level of uncertainty in the economic sector as a result of the Covid-19 pandemic. The question that continues to linger in the minds of many people is what will happen to the financial status of the country after this disaster.  The commercial industry thinks that the worst is over as the share prices have been appreciating over the past few weeks. It is too early to have a sigh of relief as the worst is far from over. Covid-19 might have way far-reaching effects on the economy than the disease itself.  Although politicians, and economists believe that the economy will immediately bounce back to  a healthy status once  businesses reopens, I would argue that the effects of  Covid-19 shut down will take time and effort to fix and so we expect a depression or a recession  
The US is one of the country's leading with the number of Covid-19 infections. In one month, several American citizens filed for unemployment benefits, and the rising number of unemployed Americans has resulted in glitches in the issuance of the benefits (Menickella). The American government considers injecting money into the economy to help reduce the impact of Covid 19 on different households. It believes that continuance injection of funds will help promote an immediate recovery of the economy once the pandemic is over. 
 On the other hand, I suggest that more injection of cash will not last for more extended periods because the American treasury is prone to running out of money.  Thus, entrepreneurs cannot be provided with loans to carry on with their regular business. Additionally, a lot of money has been used for public health interventions, testing, and treatment of Covid-19. The efforts by the Federal Reserve to help the financial markets cannot calm economists as there is still fear of the unknown. The worst part of the Covid-19 is that no economic interventions can be undertaken to ease it as it solely depends on public health interventions alone which are not comforting the entrepreneurs (MSNBC). There is uncertainty on how long the Federal Reserve will continue funding the country as at the rate that the infection is spreading; there is a probability of the reserve going short on cash. The recent economic crises are similar to the great depression and the great recession in terms of damage to the financial sector (Schulze). The lockdown has provided some business insights such as ventilators being on limited supply but also the risk is that people have been encouraged to work from home; therefore, it is hard to exploit the gaps. The Covid-19 recession will leave people dealing with increased debts as in these turbulent times Americans are living off of debts. In short, the liability may exceed the debt America had after the Second World War. 
 Backstopping commercial paper is another way that economist suggests as measures in place that can be implemented to avoid experiencing depression or recession.  Nonetheless, I think the recession as a result of Covid-19 would be worse than the great depression of 2008. According to the IMF, the downturn would be steepest, and the effects would be worse if Covid-19 remains for a long time or ends and returns (Huddleston). Besides, international and local products have been estimated to depreciate by at least 3% in 2020 (Schulze). In the long-term, a lot depends on the longevity of Covid-19 as the more people and the economic sector remains on lockdown, the more the economic sector is affected. The overall loss in the world GDP this year could be more than nine trillion dollars, which is greater than the economy of Japan and Germany combined. If the pandemic lasts for a few more months, the GDP would be off by more than 3% (Schulze).  The country's economy would take a longer time to recuperate in 2021 hence less output. Researchers compare the Covid-19 situation to a war situation in which a person does not know when the war will end. Several banks around the globe have reduced the number of their interest rates close to zero, which has resulted in the Federal Reserve beginning a program that is helping people to repay their loans. The government's source of income, such as taxation has decreased as many businesses have been closed with a lot of people being infected or affected by Covid-19 (New York Times). There have been numerous deaths hence workforce as an economic resource is reducing drastically. 
Covid-19 has affected the various sectors of the economy. Chiefly, up to 25 Million people are unemployed in 2020, with the number rising as a result of people losing their jobs (Menickella). ILO claims that the number of people unemployed may be underestimated as there is an increased magnitude of Covid-19 effects (MSNBC). The decades of progress in the fight against poverty has met a setback as it has been predicted that the number of poor people in the country will increase with time. It has been estimated that the from now on the economic problems will get worse with time, and the economy may reach a point of no return (Schulze). The economy has already started experiencing the effects of a recession as there has been decreased demand for goods and services, which has affected production and supply. Restriction of movement of people has disrupted the production process. 
Considering that the effects that Covid-19 has so far had on the US economy, it is difficult to foretell when, how and life will go back to normal. And what will this normal situation look. The politicians predict that the recovery from the epidemic will be swift band vigorous, and all the losses will be recovered. The economy will be up and running normally. Nonetheless, I think this is not going to be the case. Considerably, there are many people have lost their jobs, and some are running behind with their rent dues. Others depended on a monthly paycheck and had not reserved monetary cushion. In addition, small businesses that cannot meet the expenses are forced to close down.   
On this note, I think that empty promises will not help the nation the government has to act fast to reduce the effects that Covid-19 will have on our economy. Chiefly, I think that the short term remedies could be converted to long-term reforms (Menickella). There is a need for unity in preparing on how the economy will survive during and after Covid-19 ends. The short-term measures include addressing the immediate health problem and safeguarding the income-generating activities of the Americans. In the long-term, the government will need to come up with measures to cushion the economic recession by recovering demand and restoring the supply chain. The exchange rates should be adjusted to help the policymakers in addressing the unbalanced economic challenges (Schulze). Economic challenges currently face the manufacturing sector, and the government needs to come up with manufacturing laws. The policies may include things like reducing the costs for production and reducing tax. The government should offer full support to the manufacturing sector. 
The spread of the Covid-19 epidemic has destroyed the American economy, and there have been predictions of a recession and depression. The number of people unemployed is on the rise as a result of the closure of businesses, leaving people with no source of income. Several people have claimed unemployment benefits from. Also, the changes brought to the economy by Covid-19 may never be reversible. The Covid-19 situation taught the American government that it should always be prepared to deal with the different economic crises as they arise. There is a need for the government to come up with interventions to help people and the economy as they are suffering due to lack of money. The bright side is that Covid-19 is a global problem, so America will not suffer alone when depression or recession occurs. As such, there is a chance that the entire world will combine their efforts in dealing with the pandemic. 
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